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Introduction 

Over the past years, technological advances have greatly increased our dependency on digital 

technology. As a result, consumers and businesses alike have become vulnerable to any form 

of distortion of their digital infrastructure. Due to the intangible nature and quickly changing 

character, risk managers face a formidable challenge to effectively manage this ‘cyber risk’. One 

of the possible mitigation measures is to buy cyber risk insurance, which may cover a plethora 

of expenses related to incidents in the digital realm. Insurers, and the risk managers and 

actuaries working for them, play a dual role in the cyber insurance industry, both offering cyber 

insurance solutions as well as being exposed to cyber risk in their own organisation. In this 

seminar, we will explore both roles of the insurer. Various aspects of cyber risk and cyber 

insurance will be discussed, including current modelling methodologies, risk management 

approaches and cyber risk treatment. 

 
Participants 

The seminar is developed for risk managers and actuaries working for (non-life) insurers, but 

will be relevant for anyone involved with cyber risk and/or cyber insurance, such as non-life 

product managers and brokers. We will consider cyber risk both from the internal enterprise 

risk perspective as well as in the underwriting domain (pricing, underwriting, reserving). 

Attendees are encouraged to bring a laptop computer with Microsoft Excel installed.  
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Purpose and Nature 

The seminar serves as an introduction to cyber risk and cyber insurance. Given that this is a 

relatively young field and standardized methodologies are only being developed, we focus on 

providing the participants with a thorough understanding of current best practices without 

getting too technical. After attending the seminar, participants will be familiar with the threat, 

vulnerability and insurance landscapes and will have been provided with ideas how to approach 

cyber risk in their own organization, with a focus on quantification, people aspects and the 

process of cyber incident response. 

 

The presentations will form a mix of an explanation of cyber risk concepts and an exploration 

of technical methodologies. Besides being provided with the theoretical basis, attendees are 

offered the opportunity to deepen their understanding through examples, exercises and case 

studies. 

 
Language 

The language of the seminar will be English. 

 
Lecturers 

Peter Bosschaart MSc 

Peter is a senior consultant in the financial risk management team of KPMG (The Netherlands). 

He obtained his Master’s degree in Applied Mathematics from the University of Twente in 2013 

and is specialized in financial engineering. He currently helps clients with challenges in 

quantitative risk management, including quantifying cyber risk, optimizing pricing and reserving 

processes, and risk equalization. He predominantly works with non-life insurers (including 

health), corporate clients, and public entities. Within the team he leads numerous modelling 

initiatives, supervises quantitative thesis research, and he is a guest lecturer on advanced 

pricing methods and yield curve modelling at the University of Amsterdam and Radboud 

University Nijmegen. 

 

Lars Jacobs MSc 

Lars is a manager within KPMG’s forensic technology team in the Netherlands. He has a 

background in digital forensics, network architecture and IT-audit. Lars assists victims of cyber 

security incidents to gain insight into the facts and to reconstruct the events of the incident, in 

order to enable the victims to take the appropriate actions. Within KPMG Lars is responsible for 

the cyber response services in the Netherlands and one of the main subject matter experts in 

the EMEA region. In this role, he is involved in the delivery and development of cyber insurance 

services. 

 

Bert Koelewijn 

Since 2015 Bert has been working at KPMG Cyber as a Senior Manager. Bert helps organizations 

become more resilient against cyber attacks and demonstrably comply with regulations. Before 

KPMG he built up a lot of experience in the field of security management and IT-risk control 

working as Head Information security and Risk Management of a.s.r. for six years. He's skilled 

at building and improving security and privacy-related control measures. Bert's career started 
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in 2000 in IT, where at the time he also built up strong technical expertise through secondment 

and consultancy. Started and led the OWASP chapter in The Netherlands. 

 

Ted van der Aalst PhD AAG  

Ted is a manager in the actuarial department of KPMG (The Netherlands). He focusses on cyber 

risk, (enterprise) risk management and further modelling challenges. He studied both 

Mathematics and Theoretical Physics (both Utrecht University), and holds a PhD in Theoretical 

Physics (Leiden University). More recently he studied Actuarial Science & Mathematical Finance 

(University of Amsterdam). His master’s thesis on cyber insurance was awarded the Johan de 

Witt thesis award. He is a member of the Royal Dutch Actuarial Association. In recent years, he 

has been a guest lecturer for the Dutch Actuarial Institute as general academic support to their 

post-doctoral program, as well as on cyber insurance. 

 
Preliminary Programme 

Monday, 11 May 2020 

08.45 - 09.00 Registration 

09.00 - 09.15 Introduction & Welcome (EAA) 

09.15 - 10.00 Introduction to Cyber Risk 

10.00 - 11.15 Cyber Risk Management 

11.15 - 11.30 Coffee Break 

11.30 - 12.45 Case Study: Experiencing a Cyber Incident 

12.45 - 13.45 Lunch 

13.45 - 14.15 Case Study: Experiencing a Cyber Incident (continued) 

14.15 - 15.45 Cyber Insurance 

15.45 - 16.00 Coffee Break 

16.00 - 17.00 Case Study: Cyber Product Development 

approx. 18.30 Dinner 

 

Tuesday, 12 May 2020 

09.00 - 10.15 The Impact of Cyber Incidents and the Risk of Disputes 

10.15 - 10.30 Coffee Break 

10.30 - 12.00 Quantification of Cyber Risk 

12.00 - 13.00 Lunch 

13.00 - 14.45 Case Study: Quantification of Cyber Risk 

14.45 - 15.10 Conclusions and Discussion 

15.10 - 15.15 Concluding Remarks, Closing of Seminar (EAA) 

 
Fees & Registration 

Please register for the seminar as soon as possible because of the expected demand. If there 

are more persons interested in this seminar than places available we will give priority to the 

registrations received first. Please send your registration as soon as possible by using our online 

registration form at www.actuarial-academy.com.  

 

Your registration is binding. Cancellation is only possible up to 4 weeks before the first day of 

seminar. If you cancel later, the full seminar fee is due. You may appoint someone to take your 
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place, but must notify us in advance. EAA has the right to cancel the event if the minimum 

number of participants is not reached. 

 

Please always give your invoice number when you effect payment. All bank charges are to be 

borne by the participant. We will send you an invoice, please allow a few days for handling.  

 

Your early-bird registration fee is € 840.00 plus 25% VAT for bookings by 11 March 2020. After 

this date, the fee will be € 990.00 plus 25% VAT. 

 

 
Venue & Accommodation 

The seminar will take place at the hotel 

 

Radisson Blu Scandinavia Hotel 

Amager Boulevard 70 

2300 Kopenhagen, Denmark 
hotel website 

 

We have arranged special prices for accommodation. The special rate is DKK 1.295 per night, 

including breakfast, VAT, W-LAN and access to the fitness area. It is valid for bookings by 10 

April 2020 out of our allotment “EAA Seminar”. Our allotment includes a limited number of 

rooms. Kindly book your accommodation directly with the hotel using this booking link, and 

note the hotel’s cancellation policy. 

 

 
CPD 

For this seminar, the following CPD points are available under the CPD scheme of the relevant 

national actuarial association: 

Austria:  11 points 

Belgium:  11 points 

Bulgaria:  12 points 

Czech Republic:  11.5 hours 

Estonia:  11.5 hours 

Finland: 7.75 points 

France: 46 points 

Germany:  12 hours 

Hungary:  12 hours 

Ireland: 11.5 hours 

Italy: approx.  4 credits (GdLA individual accreditation) 

Latvia: 12 hours 

Lithuania: 11.5 hours 

Netherlands:  approx. 11.5 PE-points (individual accreditation) 

Poland: 11.5 hours 

Portugal: 11.5 hours 

Russia:  40 points 

Slovakia:  8 CPD points 
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Slovenia:  50 points 

Spain (CAC): 12 points 

Spain (IAE): 11 hours 

Switzerland:  15 points 

USA: SOA (Section B): up to 13.40 hours 
No responsibility is taken for the accuracy of this information. 
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