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Introduction 

With the introduction of Solvency II (SII) in 2016, the solvency ratio has become an important 

metric for the performance and position of insurance companies in Europe.  

Although Solvency II reporting is primarily aimed at prudential reporting to the regulator, the 

importance of Solvency II reporting and Capital Generation in particular is eminent for all 

stakeholders and investors in particular. Rather than being a regulatory framework only, 

Solvency II has evolved as a new framework for reporting on the value of insurance companies.  

Historical IFRS or EEV/MCEV related concepts are losing importance in investor communication. 

Under Solvency II, “Free Capital” is the amount of available own funds in excess of the regulatory 

required capital (or the capital expected by the market). Capital Generation or Free Capital (FCG) 

is the amount of Free Capital that is generated by an insurance company. The higher the FCG, 

the higher the potential dividends, and the higher the opportunities to invest. This makes FCG 

is a highly relevant framework for investors and other stakeholders. 

The seminar provides an overview on the current practices adopted by insurance companies 

to improve their free capital generation. In addition, we will highlight all kinds of recent 

developments in the area of Solvency II such as the implications of the EIOPA 2020 review.  
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Participants 

No special prior knowledge is required. 

 

 
Purpose and Nature 

 

The main purpose of the seminar is for the participants to learn about how insurance 

companies deal with capital generation in practice. In addition, we will inform participants 

about recent upcoming Solvency II developments 

 

 
Language 

The language of the seminar will be English. 

 

 
Lecturers 

 

Tom Veerman 

Tom Veerman AAG RBA, Consulting Actuary, AAA Riskfinance, the Netherlands, Education: 

Qualified Actuary in the Netherlands (AAG) and a Certified European Financial Analyst (CEFA). 

Tom has worked as a consultant for Tillinghast – Towers Perrin and Mercer in the Netherlands. 

He also has worked in the Group Actuarial Department of Eureko/Achmea. In 2006, Tom 

decided to set up (together with partners) Triple A – Risk Finance, where he works as managing 

consultant for business line insurance with a main focus on topics with regard to Capital 

Management, Asset-Liability management and Reinsurance. 

 

Theo Lanser 

Education: Qualified Actuary in the Netherlands (AAG) and a certified FRM. Before 2002 Theo 

had worked as a life and non-life actuary for Achmea. Theo worked from 2002 till 2006 as an 

actuarial expert for DNB on the supervision of insurance companies. In those years he also 

worked on the development of the Financial Assessment Framework (FTK), which for pension 

funds has become part of the Pension Act (January 2007).  

Since November 2006 Theo is working for Aegon. Within Aegon, Theo has been involved in 

many roles varying from actuarial function holder of the Dutch business to implementation of 

an Economic Framework to realize Market Value of Liabilities and Economic Required Capital. 

Currently, as Head of the Solvency II analysis team Theo is responsible for Solvency II reporting 

and free capital generation reporting throughout Aegon Group. 

 

Other 

Further speakers from the industry will present and share their experience with free capital 

generation. 
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Preliminary Programme 

Thursday, 4 June 2020 

8.45 - 09.00  Registration 

09.00 - 09.15  Introduction & welcome (EAA) 

09.15 - 10.45  The concept of Free Capital Generation (FCG) 

10.45 - 11.00  Coffee Break 

11.00 - 12.30  Managing Free Capital Generation (FCG) in practice 

12.30 - 13.30  Lunch 

13.30 - 15.00  Impact of low interest rates on ALM practices (i.e. interest rate hedging, 

UFR drag, etc) 

15.00 - 15.15  Coffee Break 

15.15 - 17.00  Reinsurance (i.e. article 209-215 Delegated Acts, capital motivated 

reinsurance, longevity hedging, etc) 

approx. 18.30 Dinner 

 

Friday, 5 June 2020 

09.00 - 10.45  Recent practical developments in the area of SII reporting  

(i.e. measurement of Loss Absorbing Capacity of Deferred Tax, impact of 

management actions in Expense provisions art 23 DA, ORSA + Recovery 

& Retention, ISAP6/ESAP3 standards) 

10.45 - 11.00   Coffee Break 

11.00 - 12.30   EIOPA 2020 review: expected implications for SII legislation 

12.30 - 13.30   Lunch 

13.30 - 15.10  Emerging risks and ERM failures (i.e. liquidity risk) 

15.10 - 15.15   Concluding remarks, closing of seminar (EAA) 

 

 
Fees & Registration 

Please register for the seminar as soon as possible because of the expected demand. If there 

are more persons interested in this seminar than places available we will give priority to the 

registrations received first. Please send your registration as soon as possible by using our online 

registration form at www.actuarial-academy.com.  

 

Your registration is binding. Cancellation is only possible up to 4 weeks before the first day of 

seminar. If you cancel later, the full seminar fee is due. You may appoint someone to take your 

place, but must notify us in advance. EAA has the right to cancel the event if the minimum 

number of participants is not reached. 

 

Please always give your invoice number when you effect payment. All bank charges are to be 

borne by the participant. We will send you an invoice, please allow a few days for handling.  

 

Your early-bird registration fee is € 840.00 plus 19 % VAT until 4 April 2020. After this date the 

fee will be € 990.00 plus 19 % VAT. 

 

 
Venue & Accommodation 
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The seminar will take place at the hotel 

 

Mercure Hotel Severinshof Koeln City 

Severinstraße 199  

50676 Cologne, Germany 

Phone: +49 221 2013 555 

E-mail: H1206-SB@accor.com 

Hotel website 

  

We have arranged special prices for accommodation. A single room costs €106.00 per night, 

including breakfast and VAT,excluding tax for the promotion and advancement of culture in the 

City of Cologne (further information). This price is valid for bookings out of our allotment ''EAA'' 

until 19 May 2020. Please book your accommodation directly with the hotel. Kindly book early, 

as our allotment includes a limited number of rooms, and note the hotel’s cancellation policy. 

 

 
CPD 

For this seminar, the following CPD points are available under the CPD scheme of the relevant 

national actuarial association: 

 

Austria:    11 points 

Belgium:    11 points 

Bulgaria:    12 points 

Czech Republic:    2-3 points (individual accreditation) 

Estonia:    11.5 hours 

Finland:   7.75 points 

France:   46 points 

Germany:    12 hours 

Hungary:    12 hours 

Ireland:   11.5 hours 

Italy:   approx. 4 credits (GdLA individual accreditation) 

Latvia:   12 hours 

Netherlands:    approx. 11.5 PE-points (individual accreditation) 

Poland:   11.5 hours 

Portugal:   11.5 hours 

Russia:    40 points 

Slovakia:    8 CPD points 

Slovenia:    50 points 

Spain (CAC):   12 points 

Spain (IAE):   11 hours 

Switzerland:    15 points 

USA: SOA: (Section B):  up to 13.40 hours 

 
No responsibility is taken for the accuracy of this information. 
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